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- The Republic of Ch
Thrives as one of South Americas
strongest economies based largely on
nal trade. Whie Chi
remains import dependent with
respect to energy related goods itis
export dependent overal. Recent
\creases in the price of COpper
Chile's leading export, have fueled the

country’s financial growth. Since 2006
Chile has enjoyed a positve balance
of trade. Despite its trade surpluses
the country st imports large amounts
of agricultural goods such as
soybeans and com. Companies
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EEESISNpucEon expenses B
A the total of al costs

B the sum of all money from sales

C money that a person eams

D money that is paid 1o a lender

E money that is borowed

O Write a word that is similar in ‘meaning to.
the underlined part.

" Record all cash income from saes of fam
POduce and govemment subscies
B R

2 Avold taking on money owed 10 2 lender.
b
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Financial HHILW

Revene
Farm cash receipts
vusimant pcomo
Macotaneaus coro
Gross farm revenuo
Exponses
Total Poduction expenses
Wages (54399
 Foed costs (s22081)
Fuel costs (579554)
Ot matonas (s2319)
Fixed cash expenses
(520889
(513350)

5355960
%

$%68295

(5168745)

(534248)

(§700%8)
(s1578)
(5284609)
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Dear Mr. Walsh,

Asper your request, | have prepared a summary

your financial position. The attached summary i
based on the information you provided 1o Mason
and Howard, LLC. 1t includes a summary of your
revenues minus expenses. We have alo caleulited

your net worth, The information contained in thi
summary will be sed 10 prepare your federal and
state income taxes. Please review 1o ensure tha it
accurately matches your rccords.

Should you have any questions, feel free 10 contact
me at any time.

Sinecrely,
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Reading

@ Read the letter from an accountan
farmer. Then, mark the following staan 0.8

as true (T) o false (F). "X

1 The farmer eamed S165.745 lastyea,

2. The famer has over $450000 in ey

3 The famer has a negative net wor

Vocabulary

{© Match the words (1-5) with the def
(AE).

1 _ interest payments 4 _ income:
2 _ gross farm revenue 5 _ loan
3 _ total produciion expnses

A the total of all costs
B the sum of all money from sales

ions
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2 The organization that

nations is considering
3 Increases in exports alter the difference
stunan the ol of oo and imparts.
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